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XVNXWHþQLO\��RYãHP�WHPDWLND�MHGQiQt�E\OD�GDOHNR�ãLUãt���

9�8.%� VH� ]HMPpQD� YHGRXFt� SUDFRYQtFL� ]DMtPDOL� R� VWUXNWXUX� QDãHKR� RGG OHQt� D�
R�]NXãHQRVWL�]�MHMtKR�IXQJRYiQt��3 HGP WHP�MHGQiQt� URYQ å�E\OD�DSOLNDFH�QRYp�YHU]H�$OHSKX�D�
XSODW RYiQt� SRþtWDþRYp� WHFKQRORJLH� Y�W FK� DJHQGiFK�� Y�NWHUêFK� ]DWtP� QHQt� Y�8.%� ]DYHGHQD��
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NQLK�� .URP � YODVWQtKR� REVDKRYpKR� ]DP HQt� VH� RULHQWRYDOD� ]HMPpQD� QD� FHOQt� SUREOHPDWLNX�
YêYR]X� D� GRYR]X�� NWHURX� �QD� UR]GtO� RG� 8.%�� QHPi� ]DWtP� NQLKRYQD� XVSRNRMLY � Y\ HãHQX��
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��RVWDWQtFK� ]DKUDQLþQtFK� �]� WRKR� %XFKPHVVH� )UDQNIXUW� S HGVWDYLO� V�S LEOLåQ � ���� NQLKDPL�
SURGXNFL� YtFH� QHå� ���� Q PHFNêFK� Y\GDYDWHOVWYt��� 3RGD LOR� VH� QiP� ]tVNDW� Q NWHUp� G OHåLWp�
NDWDORJ\�� NWHUp� GRVXG� QHE\O\� N�GLVSR]LFL�� D� LQIRUPDFH� �QDS �� R� Y\WYR HQt� FHQWUD� SUR� SURGHM� D�
GLVWULEXFL�RILFLiOQtFK�SXEOLNDFt�(8�QD�~]HPt�65�D�ý5�VH�VtGOHP�Y�%UDWLVODY ���6�SRW ãHQtP�MVPH�
PRKO\�NRQVWDWRYDW��åH�GtN\�UR]ãt HQt�YêP Q\�VH�VORYHQVNêPL�SDUWQHU\�QD�]iNODG �NRQNUpWQtFK�D�
DNWXiOQtFK� REMHGQiYHN� V�Y\XåLWtP� .QLåQt� UHYXH� ]tVNiYiPH� SUR� QDãH� IRQG\� ]iNODGQt� GtOD�
]�SURGXNFH�VORYHQVNêFK�Y\GDYDWHOVWYt��3 L�NRQ]XOWDFL�V�Q NWHUêPL�SUR�QiV�G OHåLWêPL�Y\GDYDWHOL�
�QDS �� 8QLYHU]LWD� .RPHQVNpKR�� MVPH� VL� RY LO\�� åH� YêP QD� MH� QHMVFK GQ MãtP� D� FHQRY �
QHMYêKRGQ MãtP�]S VREHP�GRSO RYiQt�Y\EUDQp�VORYHQVNp�OLWHUDWXU\��
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Y�.REOHQ]L� LQIRUPRYDOL� R� MLå� H[LVWXMtFtP� V\VWpPX�� R� IXQJRYiQt� VRXERUQpKR� NDWDORJX� D� R�
SRXåtYiQt� ELEOLRJUDILFNêFK� ]i]QDP � %ULWVNp� NQLKRYQ\� MDNR� H[WHUQtKR� ]GURMH�� 6SROXSUiFH� MH�
VWDY QD�QD�GYRXVWUDQQp�GRKRG �D�MH�~GDMQ �OHYQi�D�EH]SUREOpPRYi�����

=�Y\VWRXSHQt� SUDFRYQtN � 6ORYHQVNp� QiURGQt� NQLKRYQ\� Y�0DUWLQ � D� ]� QiVOHGQp� GLVNXVH�
Y\SO\QXOR��åH�VRXERUQê�NDWDORJ�NQLKRYHQ�QD�6ORYHQVNX�MH�WHSUYH�YH�VYêFK�SRþiWFtFK��3UREOpP\��
V�NWHUêPL� VH� VHWNiYDMt� VORYHQãWt� NROHJRYp�� MVRX� REGREQp� V�W PL�� NWHUp� HãLOD� D� Hãt� 1.� ý5� D�
VSROXSUDFXMtFt�NQLKRYQ\��

+ODYQt� RWi]NRX� SUR� NQLKRYQtN\� MH� ]YiåLW� VNXWHþQê� S tQRV� YVWXSX� NQLKRYQ\� GR� VtW �
VRXERUQpKR�NDWDORJX��SRGPtQN\�~þDVWL��SHþOLYRX�S tSUDYX� WHFKQLFNpKR�]i]HPt�D�NYDOLILNRYDQê�
YêE U�H[WHUQtFK�]GURM ��9�WpWR� VRXYLVORVWL� MH�YKRGQp�S LSRPHQRXW� WR��QD�FR�VH� VWiOH�]DSRPtQi��
åiGQê� LQIRUPDþQt� V\VWpP�E\�QHP O�EêW� VDPR~þHOQê��QHER � MH� WR�SRX]H�SUDFRYQt�QiVWURM��NWHUê�
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9êVOHGN\� MHGQiQt� Y�SDUWQHUVNêFK� NQLKRYQiFK� D� QD� YHOHWUKX� S LVS Mt� NH� ]NYDOLWQ Qt�

YêP Q\�D�N�SURKORXEHQt�NRQWDNW �Y�GDOãtFK�RGERUQêFK�þLQQRVWHFK�RGG OHQt��3RP UQ � UR]ViKOê�
SURJUDP� E\OR�PRåQp� ]YOiGQRXW� GtN\� GREUp� RUJDQL]DþQt� S tSUDY � FHVW\� VH� VWUDQ\� ]DKUDQLþQtKR�
RGG OHQt� 1.�ý5� D� 8QLYHU]LWQt� NQLKRYQ\� Y�%UDWLVODY �� $� MHQ� SR]QiPND� ]iY UHP� ±� S L� YãHFK�
MHGQiQtFK� D� VHWNiQtFK� MVPH� VH� VHWNiYDO\� V�PLPR iGQêP� S iWHOVNêP� D� VSRQWiQQtP� ]iMPHP� R�
VLWXDFL�Y�ýHVNp�UHSXEOLFH��Y�3UD]H�D�Y�NQLKRYQiFK�Y�REGREt�SRYRGQt�L�SR�QLFK��
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